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UNAIULBIARIAUAT 2 (119U 5 81llm)

1 ARILANATTNLILAY 26 1,100 3,777 74,665
2 ARILANANTVNLILAY 27 1,863 8,112 119,232
3 AAILANAITNNLILAT 28 1,875 5,942 125,550 17177 5-1-64
4 ARILANATTUNLILAY 29 1,875 6,640 135,270
5 ARALANANTNNNELAT 30 1,875 3,777 116,082

UNAIUTDIARIAUAT 3 (119U 4 811R)

6 ARAUBNANTNNNEILAT 45 1,557 8,817 197,476
17189 2-1-69

7 AALBNAIINNLLAT 46 2,305 13,801 293,418

8 AALBNAIINNLLAT 50 1,445 7,807 179,460
17185 1-3-32
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Serviced Land Plot Market
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1N - Nexus Real Estate Advisory Co., Ltd.

Ready Built Industrial Rental Market
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1N - Nexus Real Estate Advisory Co., Ltd.
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INVENTORY | VACANCY GRADE A ASKING RENT
SUBMARKET THB/SQM | USS/SF EUR/SF
(sam) RATE
/MO /MO /MO

READY BUILT FACTORY

Northern 780,686 33.35% 195 $0.50 €0.47
Eastern 843,402 12.72% 198 $0.51 €0.48
Eastern Seaboard 979,192 15.40% $0.51 €0.47

READY BUILT FACTORY TOTAL 2,603,280 | 19.92% _ $0.51 €0.47

READY BUILT WAREHOUSE

Northern 604,420 9.68% 150 $0.39 €0.36
Eastern 3,397,630 22.93% 164 $0.42 €0.40
Eastern Seaboard 940,087 11.54% $0.40 €0.37

READY BUILT WAREHOUSE TOTAL 4,942,137 | 19.14% _ $0.40 | €038 |

Remark:

Northern Zone is Ayutthaya, Pathum Thani and Saraburi
Eastern Zone is Samutprakarn, Chonburi and Chachoengsao
Eastern Seaboard Zone is Lamchabang and Rayong
UISS/THB =36.04, €/THB = 38.38

1 : Nexus Real Estate Advisory Co., Ltd.
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& mFupaIATNAUNEN199RAIMNgTH (SILP) An19uenes uaziegszudnanisneaing uazeangaainnialy

1 2567 Hagilavanns 4,156 19 uarlul 2568 Uszun 2,265 13 Tnudaulunjetluiui Eastern Seaboard

SERVICED INDUSTRIAL LAND PLOT PROJECTS UNDER DEVELOPMENT

PROPERTY SUBMARKET OWNER/DEVELOPER AREA (RAI) COMPLETION DATE
EGCO Industrial Estate Rayong Eastern Seaboard IEAT & EGCO 622 2567
Rojana Industrial Estate, Nong Yai Eastern Seaboard IEAT & Rojana 1,501 2567
Smart Park Industrial Estate Eastern Seaboard IEAT 1,383 2567
WHA Industrial Estate Rayong (Phase 1) Eastern Seaboard WHA & IRPC 650 2567
WHA Rayong 36 (Phase 2) Eastern Seaboard WHA 480 2568
WHA Eastern seaboard 3 (Phase 3) Eastern Seaboard WHA 630 2568
Pinthong 5 (Expand) Eastern Seaboard Pinthong 1,155 2568
WHA Eastern seaboard 4 (Phase 3) Eastern Seaboard WHA 330 2569
Logistics & Industrial City (Phase 1) Eastern FPT 1,300 2569
WHA Industrial Estate Rayong (Phase 2) Eastern Seaboard WHA & IRPC 1,100 2569
WHA Saraburi (Phase 2) Northern WHA 2,400 2570
Digital Park Thailand Eastern Seaboard IEAT & CAT 622 N/A
Rojana Ayutthaya Phase 10 Northern Rojana 2,296 N/A

1 : Nexus Real Estate Advisory Co., Ltd.
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ANLFN179ARUBNANT NABNAT 25 1N 300 vAnen (ludfiu 20 naesinen)
ANLFA35UBNANTNAL NABNAT 25 1N 300 uAnen (ludfiu 20 naeainen)

ANL3NNTAALALLANANT UL LA

1-500 W3 winas 4 UM

o

ANSALILLENATT (‘mmﬁfau) 3
501 wANAuly uisay 3.50 U

ANLINIIVELLENANT wisaz 10 1 -

ATLFNNTAUNN WAz aenans .
u 4 wiaz 10 1w -
nainsansvizaneLNg

ANINANELBNATT wisaz 10 1 -
ANLINIIAAFLBNANT 1-20 WAN AR 25 LN -
. = =~ o

ANLITNNIFLLBNANTAL 1-20 AN AT 25 UM -
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ANANTARINLLANATS UFHEN ATLARIANEIT INA UsHN e anm

ANLITN13AALALLENANTULLINAB

4UFN 100 NABY WNIANE 1,000 U191 | GUAN 100 NaaY WxN|a1e 1,000 LN

o

ANAALALLENANT (F181LAB) oy . o .
101 naevtuld naesaz 10.00 LM 101 naevtuld naesaz 10.00 UM

ANLTNIINABLNLLENATT NABNAT 32 UM Nagsay 35 U

. TdideAnu3nng (Aasazliifiv 50 naad)
ANL3AIUELIENENT - o .
nassrallnassay 10 um

ANLFNIIAUNN LazdnAdanans .
- - WAz 10 1w
N9INngansvizanIedimg

ANYINAYLENANT naasay 10 U Naadas 20 U
ANLTN179AELBNANT 400 L/ (ldifiu 25 naeeaiien) | 350 uw/ien (LA 20 naea/inen)
ANLTN35LeNANTNAL 400 U/ (ldifiu 25 naeeaiien) | 350 uw/ien (LA 20 naea/inen)

ANLITN12AALALLENANTULILIAN

o

' =3 A
ANRALNLLANANT (T18LABU) - -

ANLININELLRNANT - -

ANLITNNTAUNN WAZAIGIDNANT

A =
NNINTANTUTAN DL

ANYINANELBNANT - -

ANLITNN9ARAULDNANT - -

ANLFANIFLBNANTAY - -
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ANANTARINLLANATS U5En Tdsinadunua IWaae 1masia anm

ANLITN13AALALLENANTULLINAB

4UFN 100 NABY WIN1A1E 900 LN

o

ANSALILLENATT (‘mﬂlﬁfau) oz .
101 naestuld naesay 9.00 U

ANLTNIINABLNLLENATT Nagsay 35 U

ANLTNIIVELLENANT nagsay 10 U

ANLITNNTAUNN WAZAARAULANEANT

A =
NNINTANTUTANINBLUA

ANTINATELENENT Ti@eALsnng
ANLTN179AELBNANT 350 un/iien (ldiiu 20 naesiien)
ANLTN35LBNANTNAL 350 un/iien (ldiiu 20 naesinen)

ANLITN12AALALLENANTULILIAN

o

1 =3 A
ANRALNLLANANT (F181LAR1) -

ANLININELLBNANT -

ANLITNNTAUNN WAZAIFIDNANT

A =
NNINTANTUTAN DL

ANYINANELBNANT -

ANLINIIAAFLBNANT -

ANLFAIFLBNANTAL -

v 1

andayadenanadredunudiAiusnisfudinienansuuunaes gngA1LTN90EN 1-100 NA0Y
ARAILFNI991AN 900-1,000 L WsiaLhan uaz 101 naevaulldnsAuTnisag? 7-10 umsaLheu
S A « s o

(@uegiuFuinnisinienans) wazAILTNNFuEINenasuLLUAN §ns1ATLTNNTREN 1-500 Wil

v
ARANLITNNTUNNAL 4 L AaLmaU WAL 501 WNNARTAAA1LFNITUANAY 3.50 UNFaLAaL
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aunAgulun1sAUIINE

ANNNTIAATN WAZALATIWDNITadE LT aUWaL 1R48RIIANLITNNFFUENNENANTT9RY AUNSweTRL
Mlsziluyaruan n19LsEmY laNansanfiMuaAIUTNNIFURNNBNAIAMNALEN1TAAATINN Y AN

Tutlusnwindu A1usn1ssuenaN@ITRULNARY 6.10 ULIN/Naad/tRaY tnsisntazidannad

: I AsssuLannigen
. uuANNgnsLLA . . T
FIUAZLAEA (UN/BuU8/taau) n1sUSuAUAILTED

A9GR

naag wAH

. 2% statlnaanaignis
Nagd 1,420,613 NAaAY 6.10 -

1gzanninng

o 9)‘&’ 4#' v a o o ¢ al o o v o a o ¥ Wj 4dl |¢d|
ARINNTLENURN AMNUDYAUBNLTHN nineAT Ine a1fnm (N¥NTU) BN 5 i ‘ﬂﬁ]ﬁ‘?ﬂ??L‘ﬂ’ﬂ‘ﬂWHV]‘ﬂEjV]
v

1 2 1 1
dszanns 87% - 95% daiiudnanisldnunludaqiiu ussnuwiuiniledoyny i dugs

asuaznaaniasiduiugiimmingauies anaazignArunssasnianniseinnaes

'
a

2 o g o o g o A o = % o D e o P = =
sﬁqwauﬂq?Lﬁlqiﬂ‘WuV]ﬂﬁﬂ\‘i LAJLTHUNQRNAIN UL“II']N']I'MN ANUUNINL TN AN
y PP

ANIILINERs N dn Id WA A ugaATY Y FFuT 80% wazdliuivnlulldal

1 85% LAY 90% MINAGU

o .
mﬂmuj ART 2% 299778 lAaNnANLINNIFURNNNaDY

auuAgIulunizAuIuA e

NUABUNUINNULASAIRAMS: 19 1 uaz U9 2 An¥ 27,800,000 U m Aausti 3 iWlusullisy
2unD Taz 3%

AUNUMS IRLENITARIRUAN: Uszanns 13.5% 2esaeliviannn

J Ll a % :I/

A ldanglunisananaznisusmsg:  Usvunnl 2% veenelivianun

AMBNAULazRLlgnasa: ART 0.3% uaz 0.4% (Anenudiiulanlanimuald) aagsan

dszifiunasanisnauuasdslgnaing

AlszRuNzaIAS: 19 1 Antt 267,801 U wazdfuauyned day 1.5%
Nudisaananmsdfuilgeaias:  dszann 3.5% aesmelivianun
Alganglunisane: 131N WarsrA1ldanalunisanai 3.5% 189 Terminal

4 & = s . by
Value Lmszrm:Lfamma‘mnumﬂ?:ﬂ@umm ANl

49/ o L) U Y sﬁl o a
N13%82ANINERY LazA ldaaau ] Tuneaniiiueau

T
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amsIAnan (Discount Rate)

Tun1smuuadnsAnan1eIN1TauLlszinnAfsduatiu filsviiulaldaadnsuanauumuilddaoig
WAEN + ANNLAENTR9NAN191U (Risk Free + Risk Premium) 101N ot 1in199taseuf tnedaiidunng
NATUIEAIINARDLUNUA LHHAINIAEY 190 NaRUUNUIBITUTTRISTUe TeluAliiuun
HARBLLNUWUETRITzEzE1987g 15 - 30 T 91 3.05% - 3.43% TUanueNNARLUNUAINNTAYWNN

=

asusaesnanlunineduniaudasegnlszann 5% - 7% AwudnaAnani iy 9.75%

éJﬁliﬂNﬂﬁlﬂ‘LILWluﬂ']?ﬂQV‘!u

TUN1ININUAERIIHAADLLNUAINNITAIY UL NILTENY IANATIuIAaINNI1399uas TRy
dnsndauszninenalanlasuainnisasnuiuandenaningduseslssnunas Aasduii lutlay
gRANMNITNAL BRI HARD LN UL NLUTENI 6.20% - 8.07% AIUNINUTEN HAINLTAWINE R

= o o o o o em v v o Y
mmuLmummmmwmuﬂmnummmmwmumLﬂuﬂmmumiuzﬁquﬂ@@guu%@qwLmnu 8%

ANSNNNFILATIEUDATINA m'm.lLmumsmnumn%gﬂummm

Wating Jasirm e 'i’]il‘lﬁ'ziﬂ‘\ﬁ DRI

(HAN) (unfl) ABLILNY
AN TR 1813 Teanu 53,000,000 4,275,180 8.07%
lame JENSEM 55,500,000 4,463,100 8.04%
1991y T999u 40,400,000 2,988,849 7.40%
TN T99971 21,900,000 1,642,178 7.50%
Nans 990U 29,800,000 2,033,550 6.82%
LUANaL 2 ARIAUAN 513,000,000 31,759,656 6.20%
F3917 ARIAUAN 124,000,000 9,832,671 7.92%

agunislsziiugaslnefsnansnnannaale

AnanNAgIuAINa1t1siu yad1ma1naInTaiasainaInsels (Income Approach) InedaA1uan
yarifaqiiunessalanszuaiuan (Discounted Cash Flow) veensndAuTinunierennsadaianans
warglnsnlfueinienans Aauau 9 4R (ARLBNAITUNELAT 26, 27, 28, 29, 30, 45, 46, 50 Laz 51)

AzHyaANINYINTL 595,200,000 U (WNFRMNRLMNATURDILAULINGIW) (95717971 2 1/7enaw)

7
o o o o o
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matszifiuyarmindfulaeddmuinyaiaqiuaasselafiunszusafuan (Discounted Cash Flow)

MAsARLanas waralnsalfudinianans A1uau 9 gila (ARBANENTUNIELRT 26, 27, 28, 29, 30, 45, 46, 50 WAz 51)

sulaanmsliign

Andmudeyeyn

ARINAARA @9.75%

yaAfaqilreInITuaRuan

0.9112

46,013,667

42,204,863

0.8302

38,957,730

0.7565

0.6893

33,803,949

0.6280

30,169,977

0.5722

30,586,559

0.5214

28,269,746

0.4751

26,104,757

0.4329

24,123,323

AuAAdalanansanan (A1519LAS)
- ARIBNANTUNIELAT 26 - 30 (ANTNLNAT) 8,588 8,588 8,588 8,588 8,588 8,588 8,588 8,588 8,588 8,588 8,588
- PAILANANTUNLILAT 45 - 46 LAZ 50 - 51 (AN91LNAT) 6,752 6,752 6,752 6,752 6,752 6,752 6,752 6,752 6,752 6,752 6,752
ef)uﬁuﬁné’qmnmsvi}uun (AN319LNAT) 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340 15,340
ﬁ'uﬁ‘fumﬁn (A919LNAT) 66,480 66,480 66,480 66,480 66,480 66,480 66,480 66,480 66,480 66,480 66,480
'iwrzumnuqndawmnmmejwvfmun
- PAILANANTUNLILAT 26 (NAD) 74,665 74,665 74,665 74,665 74,665 74,665 74,665 74,665 74,665 74,665 74,665
- AAILANANTVNYAT 27 (NADY) 119,232 119,232 119,232 119,232 119,232 119,232 119,232 119,232 119,232 119,232 119,232
- PAILANANTUNLILAT 28 (NAD) 125,550 125,550 125,550 125,550 125,550 125,550 125,550 125,550 125,550 125,550 125,550
- ARIBNANTUNIELAT 29 (NAB) 135,270 135,270 135,270 135,270 135,270 135,270 135,270 135,270 135,270 135,270 135,270
- PAILANANTVNILAT 30 (NAB) 116,082 116,082 116,082 116,082 116,082 116,082 116,082 116,082 116,082 116,082 116,082
- ARIBNANTUNIELAT 45 (NAB) 197,476 197,476 197,476 197,476 197,476 197,476 197,476 197,476 197,476 197,476 197,476
- PAILANANTUNLIAT 46 (NAD) 293,418 293,418 293,418 293,418 293,418 293,418 293,418 293,418 293,418 293,418 293,418
- ARIBNANIUNELAT 50 (NA8Y) 179,460 179,460 179,460 179,460 179,460 179,460 179,460 179,460 179,460 179,460 179,460
- PAILANANTUNLAT 51 (NABI) 179,460 179,460 179,460 179,460 179,460 179,460 179,460 179,460 179,460 179,460 179,460
ﬂua'"lu’:un’nuﬁna'mﬂu’mmmg’\uvfmun (naa3) 1,420,613 1,420,613 1,420,613 1,420,613 1,420,613 1,420,613 1,420,613 1,420,613 1,420,613 1,420,613 1,420,613
szazian lunsAuIN
Snnuiuresdygiinumvie 365 365 365 275 - - - - - - -
TR IR (o TTa VIt R YRYOPraY 12 12 12 9.04 - - - - - - -
AUINTUMAIRINUNAATYLY1N - - - 90 365 365 365 365 365 365 365
SuuRauraIINUNAd i - - - 2.96 12 12 12 12 12 12 12
elaangsiansdadudm
dnsnaaidnld (%) - - - 80% 85% 90% 90% 90% 90% 90% 90%
f-i"]uquna"awmmuﬁmiﬂﬁuﬁ%’uﬂﬁnlﬁ (nan3) - - - 280,231 1,207,521 1,278,552 1,278,552 1,278,552 1,278,552 1,278,552 1,278,552
FnsABENsFuEnnas (LN/NaeYIREY) 6.10 6.22 6.35 6.47 6.60 6.73 6.87 7.01 7.15 7.29 7.44
dFuAndnisiudinnaasnias 2% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0%
e ldanAtinisiudinnaes (un) - - - 21,768,425 95,676,764 103,330,905 105,397,523 107,505,474 109,655,583 111,848,695 114,085,669
?ﬁﬂiﬁ%uj - - - 435,369 1,913,535 2,066,618 2,107,950 2,150,109 2,193,112 2,236,974 2,281,713
e O T T
sn Arldanglunisaiduau
Suieuninenuuazadannig - - - 7,272,252 30,377,811 31,289,145 32,227,819 33,194,654 34,190,493 35,216,208 36,272,695
ﬁununﬁilﬁu?‘ﬂﬂ?ﬂﬁﬁuﬁ’] - - - 2,997,512 13,174,690 14,228,666 14,513,239 14,803,504 15,099,574 15,401,565 15,709,597
Anldanalunisnauaziiims - - - 444,076 1,951,806 2,107,950 2,150,109 2,193,112 2,236,974 2,281,713 2,327,348
T e v e Y I I 7 ) ) I ] )
9in Anldanadu e
fiﬂn’]ﬁﬁﬁuLm:aq}Jqﬂﬂ%"’N - - - 86,369 346,692 343,109 339,527 380,645 376,705 372,764 368,823
Adsziufiaaiang - - - 69,049 284,234 288,498 292,825 297,218 301,676 306,201 310,794
ﬁue‘i"]i‘mlﬁan’]i‘ﬂi‘"ﬂﬂgwﬂﬂ’]i‘ (Reserve for Replacement) - - - 777,133 3,415,660 3,688,913 3,762,692 3,837,945 3,914,704 3,992,998 4,072,858

0.3944

22,290,122

& o &

o o a o =
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6 AgUnan1slsziiuyaA NS WERY

annnnsdsziiugarmingaulngdsiansunainsals (Income Approach) uazisanansials (Income

¥
Approach) anunsnagLyasaemingduluusasizlanad

- FEARANAUNU FeNasananela
91ERTLDEA
(Cost Approach) (Income Approach)
hunFenata1sAsanans wazginsnfudnianans
AU 9 gﬁm (PAYLANAIIVNNEIAT 26, 27, 28, 29, 30, 235,700,000 595,200,000
45, 46, 50 Az 51)

o g s a

gmfuntsdssiliuyadinaninaesmindduluaieil Jilsziulaaenldisnaisuiannsals (Income

ad a

Approach) iflesannnistlssiiulaeiifiansnanseldiumun audmniunineduiine Wanmeld
%'qmmﬂé’mﬁumﬂ%ﬂaziﬂfﬂﬁmmﬁwH’Zuluﬁ@@;ﬁuﬂmqﬁ@Lﬂumma‘mﬁ"\iLﬁm@ﬂmﬂﬁ’vﬁw Farfunng
VTN HAuWindnyarnain (Market Value) nasu@nsanysnd (Freehold Interest) vemingRunnunan
271A13ARNLENans karginandfuenianans A1uau 9 giln (ARILENANIUNELAY 26, 27, 28, 29, 30, 45, 46,

50 AT 51) B4 TUi 2 WoHN1AN 2567 HyyaA1winiy

595,200,000 U
(W52 AAUMIATUARILAULINAIU)

T
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